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Non Agri Commodity prices as on 18-Jun-26
Commodity High Low Close Chg % Chg

SPOT PRECIOUS METALS
Spot Gold 4329.9 4201.6 4210.0 -47.0 -1.10
Spot Silver 69.851 65.074 65.7 -2.3 -3.32
COMEX PRECIOUS METALS
Gold ($/toz) 4350.2 42203 42459 -135.5 -3.09
Silver ($/toz) 70.430 65.670 66.803 -4.49 -6.30
MCX PRECIOUS METALS
Gold (Rs/10 gram) 152831 148859 149309 -4570.0 -2.97
Silver (Rs/kg) 248000 237212 237572 -14235.0 -5.65
ENERGY
Brent Crude oil (S/bbl) 80.1 76.5 79.9 0.30 0.38
WTI Crude oil ($/bbl) 77.0 73.6 76.6 -0.19 -0.25
NYMEX NG (S/MMBtu) 3.246 3.125 3.233 0.09 2.80
MCX ENERGY
Crude oil (Rs/bbl) 7116.0 6897.0 7054.0 -104.0 -1.45
Natural Gas (Rs/MMBtu) 304.8 295.1 303.2 5.9 1.98
MCX Electricity 4794.0 4656.0 4685.0 52.0 1.12
LME BASE METALS ($/tonne)
Copper 13772.0 13633.0 13690.5 -124.0 -0.90
Aluminium 3421.0 3369.0 3386.5 -24.0 -0.70
Lead 1988.0 1964.5 1984.0 5.0 0.25
Zinc 3648.0 3562.0 3638.0 50.0 1.39
Nickel 18030.0 17785.0 17842.0 -218.0 -1.21
MCX BASE METALS (Rs/kg)
Copper 1334.2 1320.4 1321.8 -16.4 -1.22
Aluminium 358.6 354.6 356.9 -1.8 -0.49
Lead 204.7 203.0 203.9 -1.2 -0.59
Zinc 371.9 366.3 370.7 0.6 0.16
Nickel 1737.3 1704.1 1706.0 -16.6 -0.96

LME BASE METALS (Inventory) 6/18/2026 6/17/2026 DayChange w-o-w  y-0-y
Copper 355725.0 357525.0 -1800 -2.30% -0.50%
Aluminium 315525.0 316525.0 -1000 -1.38% -0.32%
Lead 276306.0 276402.0 -96 0.50% -0.03%
Zinc 120900.0 122375.0 -1475 12.20% -1.21%
Nickel 303325.0 303650.0 -325 -0.83% -0.11%
Dollar Index 100.9 100.2 100.8 0.8 0.76

Source: Bloomberg

MCX SPREAD MONITOR (M2-M1)

Commodity Previous Current Trend
Gold (Rs/10gm) 3681 3456 Narrowing
Silver (Rs/kg) 6022 5632 Narrowing
Copper (Rs/kg) 18.1 18.9 Widening
Aluminium (Rs/kg) -1.5 -2.3 Widening
Lead (Rs/kg) -0.9 0.3 Narrowing
Zinc (Rs/kg) -2.9 -2.9 Widening
Nickel (Rs/Kg) 66.6 50.0 Narrowing
Crude (Rs/bbl) -31 -51 Widening
NG (Rs/mmBtu) 4.3 4.7 Widening
Electricity (Rs/MW -275 -282 Widening
Gold Silver Ratio 62.7 64.1 Widening
Crude/NG Ratio 24.1 23.3 Narrowing

Source: Bloomberg

June 19, 2026

Bullion — Spot gold and silver prices fell sharply for a second straight
session on Thursday as a stronger U.S. dollar and the Federal
Reserve's hawkish outlook weighed on bullion. The Dollar Index
surged to a 13-month high of 100.9, pushing gold down over 1% to
settle at $4,210/0z and silver down more than 3% to $65.7/0z.
Markets continued to price in the possibility of higher U.S. interest
rates later this year. Risk appetite improved after Trump signed a
preliminary agreement to end the West Asia conflict, boosting
equities and reducing safe-haven demand for bullion. Supporting
the dollar, U.S. jobless claims fell to 226K, the Philadelphia Fed
Index rose to 10.3, and leading indicators increased 0.1% m/m.
Today, gold slipped below $4,170/0z while lower oil prices may
ease inflation and support future rate-cut hopes, a stronger dollar
and higher-rate expectations remain bearish for precious metals.

Crude Oil — WTI crude remained under pressure as markets focused on
recovering supply following President Trump's preliminary peace
agreement with Iran, paving the way for the reopening of the Strait of
Hormuz and the return of millions of barrels of Gulf exports. Brent
crude ended slightly higher on Thursday after Vice President JD Vance
warned Israel against further strikes on Iran-backed Hezbollah, briefly
reviving geopolitical risk concerns. OPEC maintained a constructive
demand outlook, projecting global oil consumption to rise to 113.3
million bpd by 2030 from about 105.1 million bpd in 2025. In contrast,
the IEA warned global supply could exceed demand growth by up to 6
million bpd by 2027. Today, oil prices drifted lower as evidence of
Hormuz normalization increased. Nearly 10 million barrels of crude
transited the strait on Thursday, including Saudi tankers, signaling
improving Gulf supply flows and weighing on prices.

Natural Gas — Nymex gas futures closed with nearly 3% gains above
$3.2/mmBtu on Thursday buoyed by smaller than expected build in US
stocks and continued strength in LNG export flows.

Base metals — Base metals ended mixed yesterday, with zinc and
lead advancing while copper weakened as macroeconomic factors
overshadowed physical market fundamentals. Zinc gained over 1%,
supported by ongoing supply disruptions and tight near-term
availability. Copper faced pressure after Fed signaled a more
hawkish policy stance that could weigh on industrial activity and
investment across key copper-consuming sectors. Additional
pressure stemmed from the resumption of concentrate exports
from Rio Tinto’s Oyu Tolgoi mine, easing immediate supply
concerns. However, copper’s medium-term fundamentals remain
supportive. Continued inventory accumulation on COMEX ahead of
the June 30 U.S. tariff review suggests efforts to secure material
before potential trade restrictions, tightening supplies elsewhere.
Structural demand growth and ongoing trade-policy uncertainty
continue to provide underlying support to the copper market.
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TECHNICAL CHARTS

MCX GOLD (AUG) - Bias: Sideways to Bearish, Range: 145695 - 149455
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TECHNICAL CHARTS

MCX CRUDE OIL (JUN) - Bias: Sideways , Range: 6885 - 7535
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RATING SCALE FOR DAILY REPORT

BUY We expect the commodity to deliver 1% or more returns

SELL We expect the commodity to deliver (-1%) or more returns

SIDEWAYS We expect the commodity to trade in the range of (+/-)1%

NOTE - The recommendations are valid for one day from the date of issue of the report, subject to mentioned stop loss, if any
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Disclosure/Disclaimer
Kotak Securities Limited established in 1994, is a subsidiary of Kotak Mahindra Bank Limited. Kotak Securities is one of India's largest brokerage and distribution house.

Kotak Securities Limited is a corporate trading and clearing member of BSE Limited, National Stock Exchange of India Limited (NSE), Metropolitan Stock Exchange of
India Limited (MSE), National Commodity and Derivatives Exchange (NCDEX) and Multi Commodity Exchange(MCX). Our businesses include stock broking, services
rendered in connection with distribution of primary market issues and financial products like mutual funds and fixed deposits, depository services and Portfolio Management.

Kotak Securities Limited is also a depository participant with National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL). Kotak
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Regulations, 2014.
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This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person.
Persons into whose possession this document may come are required to observe these restrictions. This material is for the personal information of the authorized recipient,
and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction
where such an offer or solicitation would be illegal. It is for the general information of present and prospective clients of Kotak Securities Ltd.

We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or completeness cannot be
guaranteed. Neither Kotak Securities Limited, nor any person connected with it, accepts any liability arising from the use of this document. The recipients of this material
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The views provided herein are general in nature and does not consider risk appetite or investment objective of particular investor; readers are requested to take independent
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1.“Note that the research analysts contributing to the research report may not be registered/qualified as research analysts with FINRA; and

2. Such research analysts may not be associated persons of Kotak Mahindra Inc. and therefore, may not be subject to NASD Rule 2711 restrictions on communications
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Kotak Securities Limited and its non US affiliates may, to the extent permissible under applicable laws, have acted on or used this research to the extent that it relates to
non US issuers, prior to or immediately following its publication. This material should not be construed as an offer to sell Kotak Securities Limited and its non US affiliates
may, to the extent permissible under applicable laws, have acted on or used this research to the extent that it relates to non US issuers, prior to or immediately following
its publication. This material should not be construed as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation
would be illegal. This research report and its respective contents do not constitute an offer or invitation to purchase or subscribe for any securities or solicitation of any
investments or investment services. Accordingly, any brokerage and investment services including the products and services described are not available to or intended for
Canadian persons or US persons.”

Research Analyst has served as an officer, director or employee of Subject Company: NA

We or our associates may have received compensation from the subject company, if any in the past 12 months: NA

We or our associates may have managed or co-managed public offering of securities for the subject company (ies) in the past 12 months: NA

We or our associates may have received compensation for investment banking or merchant banking or brokerage services from the subject company, if any in the past 12
\rInVce):nctJ?Sc;ur\:gssociates may have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the
subject company, if any in the past 12 months: NA.

We or our associates may have received any compensation or other benefits from the Subject Company if any or third party in connection with the research report: NA.
Our associates may have financial interest in the subject company(ies) if any: NA

Research Analyst or his/her relative's financial interest in the subject company (ies)/securities: No

Kotak Securities Limited has financial interest in the subject company (ies) at the end of the week immediately preceding the date of publication of Research Report: No



Commodity Insight
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